OF SOUTH CAROLINA

126, of the Acts of South Carolina, 1933, and by Act No.
63, of the Acts of South Carolina, 1935, so as to Provide That
Officials of Cash Depositories May Deposit Cash or Se-
curities with the State Treasurer in Lieu of Furnishing Fi-
delity Bond; and to Authorize Cash Depositories to Secure
Deposits of Public Funds Under Certain Conditions.
Section 1. Act 777, 1932 Acts, amended-officials of cash de-
positories deposit cash or securities with state treasurer in lieu
of furnishing bond-security for public funds.-Be it enacted by
the General Assembly of the State of South Carolina: That Section
4 of Act No. 777 of the Acts of South Carolina, 1932, entitled "An
Act to Provide for the Incorporation, Organization and Operation of
Cash Depositories in the State of South Carolina", as amended by
Act No. 126 of the Acts of South Carolina, 1933, and by Act No. 63
of the Acts of South Carolina, 1935, be amended by striking out
Section 4 and inserting in lieu thereQf the following as Section 4:
"Section 4: Deposits may be accepted in any lawful money of
the United States and shall be subject to call without notice, during
regular banking hours, the deposits shall be kept in cash, in safe
vaults or safes, with adequate insurance protection, policies there-
for to be issued by a company or companies licensed to do business
in the State of South Carolina and shall be in an amount at least
equal to the entire amount of cash and negotiable securities held in
the depository; the official or officials having the custody of and
access to such vaults and the money held in the cash depository shall
be bonded with a Fidelity Bond by a bonding company licensed
to do business in this State in a reasonable amount, not to exceed
the average amount of cash on hand; this amount to be approved
by the Chief Bank Examiner. Provided, In lieu of furnishing such
Fidelity Bond, said officials may deposit with the State Treasurer
cash or securities, to be approved by the Chief Bank Examiner,
equal in value to the amount of Fidelity Bond herein required. Pro-
vided, Further, That the cash or securities placed with the State
Treasurer shall not be removed or taken down except upon the
written approval of the Chief Bank Examiner for the State of
South Carolina, who shall fix the time when the same may be re-
moved, not less than one year from the time of the request, and in
no event can it be removed when there is any likelihood or probability
of claims being filed which the security or cash was placed to pro-
tect. In case the deposits in cash become too bulky for convenience
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